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N other columns of this issue of THE SPECTATOR will be 
found the material points of a decision made June 15 by 
the Supreme Court of Michigan relative to the taxation of the 
reserves of a life insurance company. The assessors of De- 
troit levied an assessment upon the Michigan Mutual, claiming 
the legal reserves held by the company as taxable property. 
The company resisted payment, and the Circuit Court sus- 
tained its contention that the reserves constituted a liability 
due, or to become due, to its policyholders, and consequently 
not subject to taxation. The Supreme Court affirms the 
finding of the lower court in a lengthy decision, in which all 
the justices concur. The decision is an important one, follow- 
ing the line of previous decisions of other State courts, and 
ought to be accepted by eager tax gatherers as conclusive upon 
this point. 





N a recent issue of THE SPECTATOR we commented on the 
fact that the Armour Institute at Chicago had inaugurated 
a special course of study for persons desiring to fit themselves 
thoroughly for the business of fire insurance. We have just 
received an announcement that the University of Michigan 
will include in its summer session a course of instruction on 
the science of life insurance. This course will be under the 
direction of Dr. James W. Glover, instructor of mathematics 
and insurance, and is designed especially for agents and others 
interested who have not studied mathematics beyond arith- 
metic, and who wish to learn something about the elementary 
principles of annuities and life insurance. The announcement 
says: 

This course will take up the theory of simple and compound 
interest and the theory of probability, with their application to life 
insurance based upon tables of mortality. It is proposed to consider 
the following subjects: Annuities, pure endowments, mortality 
tables, life insurance based thereon; method of computing net pre- 
miums, single, annual and limited; endowment insurance, commuta- 
tion tables, reserve, surplus, loading and the various features pertain- 
ing to actuarial science. 

The treatment of the subject matter in this course will be confined 
to elementary algebra, as it is the aim during the summer session to 
bring it within the reach of many whose preparation is limited. It 
is thus hoped to interest those students of insurance whose time and 
opportunities are limited, and who wish to acquire an elementary 
knowledge of actuarial theory. 

Dr. Glover will also discuss the plans generally pursued in 
fixing premiums, the methods of loading, etc. The cost for 
attendance upon this course of lectures is but $15, and the 
student has the privilege of attending other courses provided 
for, and the use of the university reading rooms, laboratories, 
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gymnasium, etc. Ann Arbor is a delightful city in which to 
spend the summer, and the six weeks required for the in- 
surance course could not be more pleasantly or profitably spent 
elsewhere. The growing importance of the insurance business 
is being recognized as offering special inducements for young 
men who desire to follow a business career, and it is good to 
note that our various institutions of learning are giving atten- 
tion to it by providing special courses of instruction in its 
varied phases. The business demands the best talent the 
country affords, and he who is equipped with a knowledge of 
its controlling principles will not seek in vain for employment. 





OTICE was recently made in these columns of the fact 
that the Connecticut Legislature had granted a charter 
to the Mutual Security Company of Waterbury, the chief pur- 
pose of which is insurance against strikes. Curiosity has 
been expressed as to the plan the company will adopt to pro- 
vide its policyholders with indemnity for losses sustained by 
reason of strikes among their employees. A brief synopsis of 
the charter that has been printed shows that assessments upon 
members are to be relied upon to provide funds for emergen- 
cies. The charter authorizes the company to insure indi- 
viduals or corporations against loss resulting directly or indi- 
rectly from the interruption or suspension of business “by 
reason of flood, epidemic, riot, strike, civil commotion or 
similar causes.””’ The company may collect not only cash pre- 
miums for its policies but may assess the holders thereof such 
further sums as may be necessary to cover losses and expenses, 
not exceeding five times the amount of the cash premium, the 
policyholders agreeing in advance to pay such assessments if 
called for. The important point to be solved in connection with 
strike insurance is under what conditions the company will 
become liable for losses occasioned, “directly or indirectly,” 
by strikes. It will be far easier to ascertain the amount of such 
loss than to fix the responsibility for the strike. If the com- 
pany should assume responsibility for every strike that occurs, 
whether the employers or their employees precipitate them, 
it would probably need more funds than can be provided by the 
limited amount of assessment specified in the charter. 





HERE have recently been several instances where uncon- 
trollable mobs have taken virtual possession of cities 
temporarily and defied the officers of the law. At Waterbury, 
Conn., the employees of the street railways went on strike, 
and for several days dominated the city. There were riots, 
assaults and at least one murder as a consequence of this con- 
dition. At Richmond, Va., a similar strike was accompanied 
by like disorder, and for several days the reputable citizens 
were terrorized by excited and lawless rioters. The police 
were unable to suppress the mobs, and the militia was eventu- 
ally called out. In effect martial law prevailed. At Wilming- 
ton, Del., an even worse condition was precipitated. First, a 
negro, undoubtedly deserving death, was taken from the jail 
by a party of lynchers and burned at a stake in the presence 
of thousands, who made no effort to prevent this barbarous 
act. Next day one of the lynching party was arrested, when a 


- crowd assembled about the jail and demanded his release. 


After a vain appeal to the mob the officers surrendered their 





2 THE SPECTATOR 


prisoner, and he was borne away in triumph. On this occasion 
the unrestrainable mob set upon a number of negroes and 
beat and pounded them at their pleasure. On the next night 
the negroes retaliated, took possession of the streets and forced 
the white men to seek cover, some of them being badly handled 
first. It looks very much as though a “war of races” was pro- 
claimed in Wilmington, and that more disastrous results are 
likely to follow. In other places, North and South, there have 
been lynchings of negroes by irrepressible mobs that set the 
officers of law and order at defiance, and carried on their work 
under the protection of rifles and pistols. Acts of this kind are 
_breeders of further lawlessness, for when the law is over- 
ridden and the courts ignored successfully in one instance 
encouragement is given to the law-breakers to commit further 
excesses, and a frenzied mob is likely to add incendiarism to 
its other crimes. Here is a point that seems to have been lost 
sight of, and that is that fire insurance companies are not 
responsible for losses that occur to property as a result of riots. 
Waterbury, Richmond, Wilmington and other cities where 
mob rule has prevailed might be devastated by the torches of 
incendiaries, and the insurance companies would not be liable 
under their policies for any loss whatever. Members of com- 
munities who have property risks at stake should make a note 
of this fact, and from pure selfishness, if from no other motive, 
rally to the support of the law officers, and use every endeavor 
tc prevent such uprisings of the lawless elements in their midst 
as have been witnessed of-late. Following such disturbances 
of the peace there are always heartburnings and grievances, 
and a spirit of hatred and revenge engendered that is liable to 
lead to incendiarism at the first convenient opportunity, and 
here is where the insurance interests become involved. It is 
a mooted question whether or not the companies would be 
justified in canceling their policies on property in any place 
that has been dominated by mob rule, and where the local 
authorities have shown their incapacity to deal with the rioters, 
who place the lives and property of citizens in imminent peril. 
Riots are usually short-lived, but the duration of the after- 
math cannot be estimated. 





TTENTION has been directed recently to the formation 
A of the “American Mothers Birth Insurance Company” 
of Boston, incorporated under the laws of Massachusetts. It 
is an adjunct or offshoot of the “American Mothers Associa- 
tion,” and has the endorsement of Mrs. Mary A. Livermore, 
Mrs. Edwin D. Mead, and numerous other ladies identified 
with the best interests of women. The plan is to provide a 
fund for the rearing of infants that may be born to members 
of the company. To secure the benefits, which range from 
$300 to $500, assessments are levied upon the members at the 
rate of $6 for the first month of membership, and $3 a month 
thereafter, and annual dues are $1. The literature issued 
by the company is of a most persuasive character, from which 
we quote the following: 

Deathandsorrow accompany receipt of a benefit from life inusrances. 
Joy and gladness will surely accompany receipt of a benefit from birth 
insurance. The advent of a child to any home ought always to be 
the occasion of joy. Five hundred dollars ($500) with the child would 
add to the joy. The dear little infant has no voice in its coming into 
the world. It needs all the protection and care that can be given it 
under any and all circumstances. There are few married people who, 
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if they tried, could not put aside seventy-five cents or even $1 per week 
from their income for such a purpose as is herein outlined. This plan 
is the most economical method ever offered to the public for furnishing 
liberal funds to defray the expenses which always attend the culmina- 
tion of a fixed matrimonial duty. A policy in this company is as 
necessary for young married people as sunshine is for flowers. 
Members do not come into full benefit at once, but must 
pay assessments according to a prescribed scale. The bene- 
fits receivable on the birth of “a living child or children” 
are: “After paying five regular assessments ($16), $200; 
after eleven ($34), $300; after seventeen ($53), $400; after 


twenty-three ($71), $500, or $500 at any time thereafter while 


the policy remains in force.” Full details of the plan have not 
been worked out as yet, but those in charge of it are confident 
of its practicability. The scheme sounds like an attractive one, 
and will doubtless appeal strongly to many heads of families 
(actual or prospective) but it remains to be seen how it will 
work out in practice. 


* * * * * 


There is nothing new in birth insurance, and its practice 
runs back to a period where the records are lost in oblivion. 
Walford,in his Insurance Cyclopzedia, refers to a statute of the 
Republic of Genoa, dated in 1610, that especially prohibits in- 
surance “upon the delivery of women,” and in 1709 birth in- 
surance obtained a strong hold in England. During three 
years following nearly one hundred companies or societies 
were organized for this purpose in England. There was a 
decided craze for birth insurance, and each of the numerous 
companies had special features, offering to insure children 
at birth in sums ranging from £100 to £1000. They were 
organized on the assessment plan, and the amount of benefits 
payable was dependent upon the amount that could be col- 
lected from members. Speculation in birth insurance became 
so pronounced, and the evils accompanying it so marked, that 
in 1711 a law was enacted prohibiting the formation of birth 
insurance companies or societies in future, and the existing 
cnes gradually disappeared. 





T is not often that the daily papers treat the subject of 
insurance with any degree of intelligence. On the con- 
trary, they are the mediums through which dissatisfied policy- 
holders air their fancied grievances, the editors adding an 
extra twist to the tail of the “insurance octopus.” It is, there- 
fore, refreshing to find The Kansas City (Mo.) Journal, of a 
recent date, reading the people of that State a lecture on in- 
surance rates, and showing them how they, by their acts of 
omission, and the legislature, by its acts of commission, are 
responsible for higher rates than some of their neighbors pay. 
We quote the following: : 

While the people of Kansas City and Missouri are denouncing the 
insurance monopolists for the impending raises of rates in this city 
and State they should not forget that they themselves helped forge 
the wheel on which they are now being broken. The reasons why 


rates are higher in Missouri than in almost any other State, and the 


remedies for the evil, have been repeatedly pointed out by the civic 
organizations and newspapers of St. Louis, Kansas City and St. 


Joseph. The exceptionally steep rates in Kansas City are due largely 
to our defective water-works system. The excessive charges that 
prevail all over the State are mainly attributable to our blundering 
insurance statutes. These laws were enacted to protect the policy- 
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holder, but they have caused him much injury. They were intended 
to curtail the power of the ratemaker, but they have conduced to give 
him an arbitrariness of power which he probably never could have 
acquired otherwise. 

The valued policy law was designed to compel the insurance com- 
panies to give exactly the amount of indemnity that was paid for. 
It has done this, but at the same time it has provided incentives to 
incendiarism, which have resulted in raising the cost of insurance to 
every honest policyholder in the State. The Attorney General pro- 
ceeded in the courts against the insurance companies under the anti- 
trust law to prevent them from combining on rates. His proceeding 
was successful; but the ultimate result has been to place the entire 
ratemaking business in the arbitrary control of one man. 

There are some other causes why insurance costs so much more in 
Missouri than elsewhere, but these are the main ones. An attempt 
was made to get the legislature to ameliorate the evil last winter; but, 
perhaps because no boodle was forthcoming to oil the wheels of 
reform, the effort was almost a failure. 


The deficient fire protective system mentioned is purely a 
local matter, and within the control of the city authorities, but 
pretty much all the other insurance evils alleged to exist in that 
State are correctly set forth as due to bad legislation. Laws 
are in existence in that State imposing burdens upon insurance 
companies that these were forced, as a matter of self-preser- 
vation, to shift to the shoulders of their policyholders. If 
legislators imagine that insurance companies are going to 
do business at a loss, because of restrictive laws, they are much 
mistaken. When they cannot make sufficient profit on their 
business to pay their stockholders a reasonable dividend upon 
the capital they have at risk, it is time for them to shut up 
shop. So when a State legislature adds two or three per cent 
to the cost of doing business in that State, up go the rates, and 
the dear people in the end pay for the ignorant laws made by 
the dunderheads they send to their legislatures. 


* * * * ok * * * * 


The term “boodle” in the above extract, as applied to the 
legislature, would seem to have been used too generally to 
amount to a direct charge, but that it was justified is shown 
Ly witnesses summoned by Circuit Attorney Folk, who has 
done such magnificent work in prosecuting the thieves and 
“boodlers” of St. Louis. He is now reaching out for the cor- 
rupt members of the legislature. James A. Waterworth, a fire 
underwriter of St. Louis, one of the witnesses summoned 
before the grand jury, states that he was approached by a 
legislative lobbyist in 1899, who suggested that the valued 
policy, the anti-compact and the coinsurance bills before the 
legislature could be killed if the companies would pay $40,000. 
This not being done the bills became laws. At the next session 
2 proposition was made to repeal these laws on the payment 
of $40,000; the “striker” subsequently reduced his price to 
$25,000, which was also declined. A similar proposition was 
made to pass the bills presented by the St. Louis Business 
Men’s League, as endorsed by the commercial bodies of other 
cities, but as the business men refused to be blackmailed the 
only bill that was passed was the one repealing the prohibition 
as to coinsurance. Mr. Waterworth’s statement was sub- 
stantially corroborated by Louis B. Snow, also an underwriter 
of St. Louis. It is to be hoped that Attorney Folk will be as 
successful in unearthing the legislative “boodlers” as he has 
been in exposing and convicting those that robbed the city 
treasury so persistently. 
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SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 

The next three days will be watched with keen interest by under- 
writers. Coming, as it does, on Saturday, with another holiday 
following, together with to-morrow, July 3, being practically a day 
of preparation, Independence Day presents many possibilities for 
fires and consequent anxiety. 


With the closing of the first half of 1903 local managers are figuring 
up their probable fire patrol returns. Not a few of the prominent 
ones—some that set a lively pace in 1902—admit a falling off in net 
results. 


As to the organization of new fire insurance companies, in some 
quarters it is pointed out that the-e is one prominent drawback—the 
unwillingness of capitalists to waive dividends for at least five years, 
in order that a good working surplus can be built up. Either this 
is advisable or a start with a teady-made surplus that makes the 
initial outlay rather heavy. 


Permits for the storage and sale of fireworks, as to retail dealers, 
have been issued by the Fire Commissioner to the number of more 
than 330 for the Boroughs of Manhattan and Bronx. Amsterdam, 
First, Second, Third and Eighth avenues are the chief thoroughfares 
on which stores are located where permits have been granted. 


Storage offerings this week were confined mainly to cotton lines, 
and these were plentiful. The active points were Red Hook and 
Independent Stores. 


Application clerks report an unusually great number of endorse- 
ments, mostly for reduction of rates. 


Five years ago yesterday was inaugurated the stamp tax on policies 
for revenue in consequence of the war between this country and 
Spain. 

William J. Dutton, president of the Firemans Fund and also of the 
Home Fire and Marine of San Francisco, who has been traveling 
in the East and South for several weeks past, is about to start on his 
return trip and will reach home about July 15. He has spent con- 
siderable time with the company’s department managers, Colonel 
C. W. Kellogg of Boston and Edgar S. Wilson of Macon, Ga., as 
well as in New York. 

Darius W. Ettinger, a public adjuster of the firm of Ettinger, 
Rosenthal & Co., 51 Maiden Lane, was arrested last week on a 
warrant issued on findings of the grand jury. The charge is that 
of furnishing, aiding in furnishing, or procuring to be furnished false 
proofs of loss and fraudulent vouchers in support of the false claim 
of Joseph Schnapman, flower and feather dealer, 4 Bond street, for 
loss by fire on December 6 last. A cash bail of $3500 was furnished 
and Ettinger released. 


Life and Casualty Notes. 


F. G. Combes, assistant secretary of the Bankers Life of New 
York, was married on Wednesday last to Miss Wilma Bechlin of 
Newark, N. J. 


The Bankers Life contest, running through February, March, 
April and May, has resulted in the following agents receiving cash 
prizes: W. H, Whitney, Boston, Mass., $250; Charles T. Leviness, 
Jr., Baltimore, Md., $200; H. C. Segur, Pittsburg, Pa., $150; D. F. 
Banks, North and South Carolina, $100; John Radziwon, Buffalo, 
N. Y., $50; L. F. Carey, Worcester, Mass., $25. 


The new policies gotten out by the Bankers Life were placed 
on sale on July r. An entirely new set of rates and values have been 
issued and a complete set of stock rate policies. In addition to 
former privileges the new contracts provide for reinstatement at any 
time after lapse. Dividends are payable at the end of the fifth year 
and annually thereafter. The life, health and annuity policy will be 
issued in amounts from $1000 to $5000 only. A twenty-year renewable 
term policy will be issued, which is automatically non-forfeitable after 
the fifth year, and the full reserve will be applied to the purchase of 
extended insurance in event of lapse. Stock policies will have the 
same values as mutual forms. 


Edwin Shelby, vice-president of the prominent firm of Godshaux, 
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Shelby & Mioton, Ltd., of New Orleans, is in town this week. This 
firm has been representing the National Surety Company as State 
agents in Louisiana, and recently had Mississippi and Texas added 
to its territory. 

P. W. Ditto, State agent for the Pacific Mutual Life in Cleveland, 
Ohio, was in the city last week. 

The Emergency Protective Company was incorporated at Albany 
on June 20, and proposes to contract to furnish physicians, medical 
attendance, undertakers and necessary drugs or supplies, to maintain 
hospitals, and to act as insurance agents. The capital stock is 
$200,000, the principal place of business is Manhattan. The directors 
are: J. P. Barstow, H. G. Jones of New York; E. M. Low of 
Brockton, Mass.; G. W. Marshall of Milford, Del.; H. H. Armington 
of Boston, N. W. Littleton of Brooklyn, H. H. Marlin of New 
Haven, R. C. Robinson of Philadelphia and others. 


CHICAGO AND THE WEST. 

The underwriters are pursuing a cautious policy in regard to the 
proposed high-pressure water system, a strong opinion having been 
expressed to the effect that the so-called congested business district 
is not suffering from lack of water pressure as much as some of the 
outlying districts. The details proposed in connection with the new 
measures have not as yet been well digested, and it is perhaps wise 
tc make haste slowly in dealing with the real value of the project, 


The real need of the fire department is a higher spirit of devotion to 
their work on the part of the entire force from chief down to stoker, 
and it should now be the mission of the underwriters to stop the 
knocking process and inaugurate a system of moral and practical 
co-operation through the medium of medals, rewards and other forms 
of honorable distinction for meritorious service. It is “up” to the 
Chicago Underwriters Associations to do some construction work 
along these lines, so as to give proof of their real interest in the life 
of the fireman, and at the same time bring about important and 
valuable results in connection with achieving a high measure of public 
popularity for the insurance interests. 

All the world loves a lover, and also does something for him. The 
underwriter has hitherto pretended to love the fireman, and done 
nothing for him. The endless chain system of the Western Union 
bulletin has frequently been convulsed by compaints that a local agent 
had charged his company with a dollar for a fireman’s ball in the face 
of a prohibitory rule, without any alternative suggestion that a liberal 
contribution from the funds of a local board of underwriters would 
not only be in order but act as an inspiration. 


In Chicago the underwriters have made a fair and able criticism 
of the fire department, and added some suggestions as to the working 
of the civil service rules in the case of experienced firemen not equal 
to certain academical tests. If to this were added the institution of a 
series of honors to be conferred, annually or quarterly by the Under- 
writers Association, the expense thereof would not only.be a proper 
one but would add greatly to the prestige of the insurance men in the 
eyes of the public and the public’s legislators. Burke’s advice that 
“magnanimity is not seldom the wisest policy” is still one of the 
principles of sound diplomacy. 


The confusion arising from too many organizations is again illus- 
trated in the case of Effingham, IIl., where it is sought to promulgate 
new rates which the local board is unwilling to adopt. Two stamping 
secretaries represent the opposing forces, and as we have two op- 
posing, though apparently united, State Boards at work in Illinois, 
the situation is daily growing more ridiculous. The Illinois Field 
Club (representing cut-rate commission companies) is reported as 
having solemnly ‘“‘voted to notify the companies of the existing con- 
ditions and to secure definite instructions as to what shall be done.” 
A committee from the State Board (uniform commission companies) 
is similarly reported as “having visited the city but accomplished 
little.” The “education of the public” thus moves steadily forward, 
and a Chicago school has also announced a “ four years course ‘in 
fire protection engineering,” without any suggestion as to “protecting 
our business.” 

Some years ago Chicago had two local boards, but when they 
“got together” and abandoned their foolishness, it was never dreamed 
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that a number of intelligent special agents would, at some later day, 
consent to enroll their companies in two field organizations, neither 
of which are invested with any executive functions. In the case of 
Illinois the companies not enrolled in either body really occupy the 
most dignified position in the eyes of their patrons as well as their 
agents, and are thus able to “score” with both. 


The chairman of the insurance committee of the Commercial Club 
of Kansas City has given a fresh illustration of the improved feeling 
existing between the insurance companies and the public whenever 
the former “do the generous act.” Mr. Jones adds to his report: 


I desire to say something in commendation of the insurance com- 
panies who so nobly stood by Kansas City in its recent great emer- 
gency. Although the city was absolutely at the mercy of a fire and 
was plunged in darkness for weeks, yet the insurance companies, so 
far as I have been able to learn, never canceled a policy, but stood by 
the business interests of our city in its most trying ordeal. I believe 
I voice the sentiment of this community when I say the insurance 


._people are entitled to our most sincere thanks for their action under 


these circumstances. 


Life and Casualty Notes. 


The criticisms which have appeared in these columns for some 
years past touching the reforms needed in the conditions of accident 
insurance, have borne abundant fruit, the modern policy being free, 
as a rule, from much of the former foolishness which almost savored 
of getting money from customers under false pretenses. But in the 
opinion of experts there is still great room for improvement. 


Criticism should now be directed toward some of the thin excuses 
that some companies make for resisting accident claims. In a re- 
cent case, twice decided against the company, the claim for indemnity 
was resisted because, in his application, the assured had mentioned 
but one previous accident, whereas there had actually been another 
“about fifteen years before.” The other defense was that the applica- 
tion stated that “he was in sound condition mentally and physically,” 
whereas his “right leg was slightly curved, though perfectly sound.” 
A little legal education might be of great advantage to some accident 
managers, quite independent of what might be termed a “commercial 
conscience.” 


The manager of an employers liability company is seeking to re- 
cover back pay from a customer in Chicago, who made an agreement 
with a general agent that the entire premium should be fixed at the 
outset, and not thereafter be affected, pro or con, by the state of the 
pay-roll. The manager rests his claim on that condition of the policy 
which denies the right of any one but the manager himself to waive 
any of the terms of the policy, it being claimed by him that the pay- 
roll requirement was one of said terms. But as the commuted pre- 
mjum bargain was naturally made in advance of the issue and delivery 
of the policy it is difficult to conceive how, even technically, the non- 
waiver clause can be invoked to support a claim which is manifestly 
unjust to the assured in equity. 


In Texas a man, attempting a bank robbery, was shot dead by a 
deputy sheriff while seeking to escape capture. His widow has had 
to sue for $200 insurance, and a court has decided in her favor on 
the ingenious plea of counsel that as the robber was attempting to 
escape it could not be held that he was “resisting an officer of the 
law.” But why should any company wish to beat a widow out of a 
small sum because her husband is unfortunate enough to become a 
criminal? It is surely no encouragement of crime for a company 
to pay what is due a beneficiary under a life or accident policy. 


Somebody seems to “have it in” for the AZtna Life and Travelers 
as to the right of these companies to transact liability insurance in 
Iilinois. Quo warranto proceedings have been begun by the In- 
surance Superintendent to test the right of the Travelers to continue 
this branch of insurance, despite the fact of his own license under 
which the company operates the business. 

President Riggs of the Mutual Life of Illinois has appointed Gen- 
eral John R. Prime, the former adjutant-general of Iowa, State 
manager for Iowa. Aside from his military service in the Philippines 
General Prime has had a wide experience in life’insurance in con- 
nection with the Royal Union of Des Moines. The Mutual Life also 
secures Roy M. Marsh of Galesburg as assistant superintendent of 
agencies, and E. B. Bissell as manager of the Galesburg district. 
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BOSTON AND VICINITY. 


Andrew G. Weeks, a director of the Equitable Fire and Marine of 
Providence, R. I., died, Friday, at his summer home, at Guilford 
Center, Vt., aged seventy. 

The New England Insurance Exchange has adopted the rule of 
the National Board for at least fifty per cent extra charge for con- 
sequential damage by failure of cold storage apparatus. 

“Hooker Day,” Thursday, the 26th inst., when the equestrian statue 
of General Hooker was unveiled on the State House grounds, the 
insurance offices along the route of the parade were handsomely 
decorated. Among the prominent underwriters in the procession 
were Colonel F. B. Carpenter, who is a member of Governor Bates’ 
staff; Colonel H. E. Russell, Colonel J G. White, Colonel Sydney 
M. Hedges, Major F. H. Murray, G. D. Rosencrantz and D. O. 
Judd. 


Edward F. Woods, of Hinckley & Woods, has gone on a vacation 
trip to Europe. 

Haverhill’s incendiary has been captured, His name is Fred Bras- 
seur, and he confesses to liaving set six fires during the past few 
weeks that have caused an aggregate loss of $20,000. 

Benjamin B. Whittemore, Jr., son of B. B. Whittemore, president 
of the Boston Board of Fire Underwriters, has just graduated from 
Tuft’s College, and received the degree of master of arts. 

As a result of the increased vigilance of the Boston city authorities 
relative to the storage and sale of fireworks, no wholesale dealer is 
licensed until his establishment has been thoroughly and rigidly 
inspected. 

Frederick H. Bates has been found not guilty of the government's 
charge that he burned his house and farm at Howe. 

Life and Casualty Notes 

W. H. Whitney, Boston, general agent of the Bankers Life of 
New York, is the winner of the first prize, $250, in the contest cover- 
ing the months of February, March, April and May. The prize was 
for the largest amount of business paid for. 

Every life underwriter is in a mood to offer hymns of thanksgiving, 
because of the adjournment of the Massachusetts Legislature for 1903. 

Concerning the legislature, which has just been prorogued, a 
member of the Governor’s Council said: 

“It is the greatest aggregation of incompetents that ever sat in the 
State House, and a sigh of relief will go up all over the Common- 
wealth when the people learn that the legislature is on its way home 
for good. It has maintained its reputation to the last.” 





NOTES FROM PHILADELPHIA. 


Albert A. Pancoast, who has for so many years creditably filled the 
position of stamp clerk for the Philadelphia Fire Underwriters As- 
sociation, has been promoted to be general superintendent of the 
office, a position which has been created to relieve Assistant Secre- 
tary John H. Kenney of some of the detail with which he is 
burdened, and especially now while he is acting secretary in the 
absence of Mr. Wilmerding abroad. 

W. Bennett Gough, a leading agent of this city, and Houston 
Dunn, of the Brown Inspection Bureau, were companions on the 
steamer “Philadelphia,” which sailed for Southampton on Tuesday. 
They are delegates to the Fire Protection Congress, to be held in 
London next month. Mr. Gough is the representative of the Insur- 
ance Society of Philadelphia, and Mr. Dunn is the representative of 
the Philadelphia Engineers Club, also of this city. Mr. Gough has 
been chosen honorary secretary, and C. A. Hexamer, also of this 
city, presiding officer of the Fifth Section (insurance and fire losses) 
of the Congress. In addition to these honors another comes to 
Philadelphia, in the appointment of Mr. Hexamer as the delegate 
of the United States Government to the Congress. 


The Jefferson Fire of this city expects shortly to begin doing 
business in some of the Western States, Illinois especially, 

The funds of the Royal of Liverpool have been unexpectedly en- 
riched this year by two additions to the conscience fund. Some time 
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ago a crisp $100 bank note was received by mail in a plain envelope, 
without any clue to the sender, and last week a lady called at the 
Baltimore branch office of the department and engaged Henry M. 
Warfield, the head, in a very pleasant conversation, as to the stand- 
ing and position of the company. He was at a loss to 
understand the cause of her visit, and when she handed him 
a package, to be opened’ some time after she had left, the mystery 
deepened, and Mr. Warfield began to think of infernal machines, 
poisoned candy and like diabolical engines of destruction. The 
package looked and felt harmless, however, and he decided to open 
it. Much to his surprise it contained $400 in cash, and a statement 
that the party returning it had received that amount in excess of the 
actual loss sustained by a fire which occurred about ten vears ago. 


Under Bulletin No. 18 of the Fire Insurance Society of Phila- 
delphia the attention of members is called to a meeting which was 
held last evening at 8 o’clock in the rooms of the society to debate 
the question—‘‘Resolved, that the value of sprinklers in various risks 
is open to question.” A number of members of the society inaugu- 
rated this scheme about three months ago, and this was the third 
meeting. Owing to their success it is proposed to hold meetings 
for this purpose on the last Wednesday of each month in future, and 
at each meeting it is proposed to select the subject for debate at the 
next. 

Brokers here were in receipt last week of a circular letter from 
the Eastern Fire of Atlantic City, N. J., soliciting a share of their 
business in that city, particularly lines on buildings, except in the 
crowded section, and quoting a commission of seven and one-half 
per cent. 

After several months of persistent investigation by Fire Marshal 
Lattimer and Assistant Marshal Wilkins into the cause of a fire which 
occurred in the building at the northwest corner of Second and Vine 
streets in November last, they last week caused the arrest of Isaac 
Pressman, the proprietor of the clothing factory in which the fire 
started, and Raphael Schneiderman, his bookkeeper. The place was 
insured in the Delaware, Liverpool and London and Globe and the 
Insurance Company of North America, and they paid about $2000 
on a claim of $3600. 

On Thursday evening of last week Camden City Council adopted 
the annual budget. Among the appropriations is one for the fire 
department of $93,350. It was also agreed to increase the salaries of 
members of that department. 


In the opinion of underwriters this ought to, in a measure, in- 
crease the efficiency of the fire fighting service, but as a prominent 
one remarked: 

We are even more interested to learn what has become of the 
proposition to increase the present department bythe addition of more 
men and apparatus, to run a fire main through the business and manu- 
facturing districts and to repair the old water-works at Pavonia, and 
keep it in readiness for fire fighting purposes, which was before 
Councils early in the year. 


At that time Assistant Chief Engineer Buzine said: 

The present department is not large enough, and when there is a 
big fire it has to depend on outside help. 

By action of the executive committee of the Philadelphia Fire 
Underwriters Association notice has been sent to members as follows: 


* 


Pending the revision of the exposure schedule the exposure and 
communication charges on manufacturing risks protected with auto- 
matic sprinklers will be made at the discretion of the secretary. 


The same association has adopted a new schedule for rating lumber 
yards. This action, it is said, was taken now principally because of 
the protest of a few agents who claimed that the prevailing rates for 
some time past were too low. All yards have been re-rated under 
this new schedule, but as one local agent and broker puts it: 


The result can hardly come up to the expectations of the objectors, 
and certainly did not warrant the trouble and expense, for the net 
result will add but very little to premium receipts. In fact, I am quite 
sure that it will shortly result in a great diminution of receipts from 
this class, because the agitation will only further incense the lumber 
men, who are quite well aware of the profitable results for years past 
in all the lumber and wood-working classes, except, possibly, furni- 
ture factories, and will encourage them to place their lines in the 
Lumbermens Mutual of this city and other companies not affiliated 
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with the association, which companies are only too glad of the 
opportunity to write these risks and at a decided cut in rate. 


Many of the lumber yards in this city already carry large lines in 
non-board companies, and it is stated most positively that a certain 
company of that class which writes rather freely on these risks, does 
sce because of several contracts of reinsurance which it has with board 
companies through the head department in other States. It does 
seem from all the information that can be gathered that the majority 
of offices would much prefer that the rates on lumber and wood- 
working risks be at least left alone. 

The Armenia of Pittsburg was, on Wednesday of last week, licensed 
to do business in New Jersey. 

The Philadelphia Rapid Transit Company has for years been run- 
ning an insurance account and carrying its own risk, and with its 
power plants and barns so well distributed the plan has been entirely 
satisfactory. The company is now planning to erect the largest street 
railway power house in the world, at Green and Beach streets and the 
Delaware river, which is intended to in time supplant practically all 
the power houses now in use. This decision leads a local under- 
writer to inquire whether after the consolidation of its power houses 
at this one point the Transit Company will dare to still carry out its 
idea of maintaining an insurance fund, for, as he adds, “carrying 
one’s own insurance becomes quite a different proposition when all 
your eggs are in one basket.” 

The serious loss record for April and May in this city was, for- 
tunately, not duplicated in June, in fact the month was remarkable 
for its record in the opposite direction, therefore restoring the favor- 
able average maintained in the early months of the year. As a 
result the first six months of 1903 shows a large margin of profit 
tc probably all companies doing business here, and leading under- 
writers are looking with considerable confidence to an equally 
favorable showing for the whole year. 


Life and Casualty Notes. 

Hoskins & Howell, resident managers of the liability and ac- 
cident department of the Aétna Life, have leased the large new 
ground floor office of the building at the southeast corner of Fifth 
and Walnut streets, and will move their whole department there as 
soon as the interior is finished, which, it is expected, will be in the 
latter part of July. 

In the opinion of a leading agent of a plate glass insurance com- 
pany in this city, who is usually very well informed, nothing final 
will be done regarding the formation of another compact by the 
companies insuring glass until after the first of next year at least. 

William J. Harbison, Jr., formerly connected with the Stone, 
Mathews & Co, agency, has opened a general insurance brokerage 
office at No. 338 Harmony street. He has secured an agency of the 
Metropolitan Plate Glass. 

On the first, A. M, Funk, manager of the Bullitt building agency of 
the Equitable Life, retired from that position, and General Agent 
Leonard of the Pittsburg agency has been appointed his successor. 
Frank M. Wheaton, formerly connected with the same branch, has 
been appointed manager of the Buffalo agency of the company. 

Clarence Hodson, department manager of the Manhattan Life, 
with headquarters at Reading, has been appointed for this territory, 
vice James D. Pratt, resigned, and will shortly move to Philadelphia. 

A. B. Armstrong, a leading producer for the Pittsburg Life and 
Trust, has been appointed by that company manager of city agents 
at the home office. 





THE SOUTHERN FIELD. 


John Albert Perdue, Jr., son of the senior member of the insurance 
firm of Perdue & Egleston, died last week of consumption. Some 
years ago Mr. Perdue was a special agent of the Hartford Fire, and 
was well known in Atlanta. His father is one of the managers of the 
Southeastern department of the Citizens Fire of St. Louis. 

Savarnah people are anxious to have their insurance rates reduced, 
Mayor Meyers claiming that Savannah has a fine water supply, cap- 
able of supplying all needs and requirements, and the rates should 
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be lowered. A committee of Savannah merchants will be in Atlanta 
next week to confer with the officials of the Tariff Association in 
regard to the matter. 
L. H. Cappell and Robert A. Ryder of Columbus, Ga., have formed 
a copartnership in the real estate and insurance business in that city. 
The Milwaukee Mechanics of Milwaukee, Wis., and the Law, 
Union and Crown of London have applied for admission to Georgia. 


The Atlanta-Birmingham Fire has lately appointed John Lambeth 
as special agent of the home office and E. T. Gentry as special agent 
for Alabama. 


The annual meeting of the stockholders of the Merchants Mutual 
Fire of Charleston was held last week, and the old board of directors 
was unanimously re-elected. The officers are E. M. Hacker, presi- 
dent; A. R. Tomlinson, vice-president; John H. Brunning, secretary 
and treasurer. 

The Liverpool and London and Globe has divided its Virginia and 
North Carolina field, relieving Special Agent J. D. Churchill of part 
of his field. Charles M. Wortham is to control the western half of 
both States. Mr. Wortham was formerly Mr. Churchill’s assistant, 
but lately has been in banking business in the East, which business 
he leaves to take charge of the territory mentioned. 

The fire chiefs of Mississippi met in Natchez on the 17th ult. in 
annual session. State Insurance Commissioner W. O, Cole, after 
addressing the convention, was plied with questions as to the best 
means of securing a reduction of the insurance rate. He advised a 
change in the insurance laws and the organization of home com- 
panies. 

George S. Wolford, formerly special agent for the Greenwich and 
later with the Sun Life, has accepted a position with the Atlanta- 
Birmingham Fire in its general Atlanta office. 

J. F. Cobb has been appointed special agent for the London As- 
surance Company and the United States Fire Insurance Company for 
the States of Virginia, West Virginia and North Carolina. Mr. 
Cobb will have his headquarters at Greensburg, N. C., and expects 
to do a nice business in those States. 


Life and Casualty Notes. 

The Southwestern Life Insurance Company of Dallas, Texas, has 
been licensed, and is now fully equipped for business. This is a new 
Texas company, with a capital stock of $250,000, and surplus of $50,- 
ooo. 

George McP. Battle of Norfolk, Va., has been appointed general 
agent in that city for the South Atlantic Life, to succeed John T. 
Howe, who has been transferred to another field. 

At the meeting of the Georgia Bankers Association, held in Atlanta 
on the 17th and 18th of June, J. G. Rhea, a prominent banker of 
Griffin, Ga., read the report of the committee on ‘Fidelity In- 
surance.” Mr. Rhea advocated an ideal contract something on the 
line of “You pay the premium and we will pay the loss.” Mr. Rhea 
stated that the nearest approach they had to this form of bond is that 
which was adopted by the American Bankers Association. His report 
did not suggest any particular form of contract, but the committee 
recommended that the banks agree upon a form and ask the com- 
panies to supply them. L. C, Hayne, a prominent banker of Augusta, 
made the report of the committee on “Burglary Insurance.” Mr. 
Hayne stated that no effort had been made to classify the various 
risks or to secure uniformity of conditions in the policies written by 
the various companies. 

The general agents of the Sun Life of Canada will go North from 
this territory about August 15 for their annual outing which is given 
by the company. Each State manager is allowed to carry with him 
a few of the men who have made the best record in writing insurance 
since the last gathering. 

The Federal Life of Chicago has entered South Carolina. 


Henry W. Grady of Atlanta, son of the distinguished Georgian 
whose name he bears, has retired from journalism and accepted the 
position of general agent for the Prudential, controlling a number of 
Georgia counties. Mr. Grady is a brother-in-law of E. R, Black, 
who is assistant general manager of the Prudential in Georgia. It 
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will be remembered that some weeks ago Mr. Black resigned his 
position as solicitor in the City Court of Atlanta to accept the 
position of assistant manager of the Prudential in the State of 
Georgia. Local agents will find Mr. Grady to be a genial gentleman 
and he will, no doubt, be both a popular and successful general agent. 


Out of fifty-one general agencies of the National Life of Vermont 
the Georgia general agency stood fourth on the list for new business 
during the month of May. This company has as its general agent in 
Georgia John T. Moody of Atlanta. Mr. Moody naturally feels 
proud of the record of his office. 














COMMUNICATION. 


The Relations of Companies and Agents 
[To THE EDITOR OF THE SPECTATOR. ] 


There seems to be a persistent effort from a certain source to in- 
fluence the National Association of Local Fire Insurance Agents to adopt 
labor union principles. It is claimed that “the interests of the agents 
and companies do conflict’? and that the way to adjust the matter is ‘‘to 
set off the conflicting interests against each other.’’ It is even asserted 
that, ‘‘as in the case of the industrial labor movement, the agency or- 
ganization represents a conviction upon the part of local agents that 
their interests demand the united power of association as an efficient de- 
fense against company managers.” A familiar trades union idea is para- 
phrased in the statement that ‘“‘the rights of a single agency in a single 
locality represent the rights of all agents in all localities—the support 
of all is due to that agent whenever and wherever his rights may be in 
danger.”’ 

Many such declarations are put forward, together with a quantity of 
specious casuistry to establish the proposition that the interests of the 
agent and those of his company are diverse and opposed to each other. 

It is, however, gratifying to note that no such misconception appears 
to dominate or even materially to influence the Locai Fire Insurance 
Agents Association. Nothing in the published or publicly uttered ex- 
pressions of individual members or committees of the agents associa- 
tion indicates that any such idea is entertained by that organization. 
There seems to be no general sympathy on the agents’ part with such 
perversions as “old ideas and conceptions’ (respecting the traditional 
view of the relations betwéen companies and agents) ‘‘are being rapidly 
broken up,” and ‘‘the agents should maintain themselves as independent 
factors.’’ 

It is not surprising that the agents should evince no enthusiastic 
readiness to accept a doctrine which would degrade them from their 
positions of trust and discretionary authority, to those of mere day 
laborers, organized to fight the “‘bosses.’’ ‘‘Old ideas and conceptions” 
which regard the local agent as one who is commissioned to act as an 
authorized representative, having to that extent official functions and 
the powers of a deputy conferred upon him, seem thus far at least to be 
rather more agreeable to the great body of local agents than the con- 
trary notion. 

In view of all this a query is suggested as to what end is sought by a 
certain monthly journal of insurance and its allied publication, which 
set forth extended sophistical dissertations on the subject in question. Its 
labor appears to be quite gratuitous, unprovoked and uninspired. What 
interest would be benefited if such misconception as is reflected through 
the foregoing quotations were to gain currency and adoption? Certainly 
not the companies, and just as certainly not the agents. 

The National Association of Local Fire Insurance Agents has showa 
potentiality for good; its avowed policy is one of co-operation and joint 
effort with the companies; wise and conservative judgment is increasingly 
apparent and prevalent in its counsels, and to an interested observer it 
seems to be a matter for regret that a more or less influential insurance 
journal should engage its talents and energies in suggesting economic 
malpractice, or undertake to promulgate theories which traverse the im- 
mutable principles of right relations, and which, were they to prevail, 
would remove the very foundations of the agency system as established 
in the business of fire underwriting, and disintegrate its fabric. 

A deputized substitute is not merely a hired servant—he can occupy 
the place of either, but not of both at the same time. 

New York, June 29, 1903. AN INTERESTED OBSERVER. 








INDUSTRIAL INSURANCE. 


[Our readers will oblige by sending us suggestions, items of news, etc., such 
as appointments of superintendents and assistant superintendents, or anything 
of interest in connection with industrial insurance.] 


—E. M. Wheeler of Danbury, Conn., has been appointed manager of 
that office by the John Hancock. 

—The Colonial records the following among its recent changes: Ap- 
pointed to assistancies: W. C. Smith, Brooklyn; T. A. Kent, Brooklyn; 
C. E. McFarland, West Philadelphia; T. R. Wheatland, West Philadel- 
phia; H. C. Gaither, Paterson. The following gentlemen have recently 
transferred their assistancies: Gordon Bennington, Jersey City to Har- 
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lem; W. J. Rendall, Jersey City to New York; W. D. Halliday, Brooklyn 
to Elizabeth. 

—Divisions I and C of the Prudential have a contest on for industrial in- 
crease during the third quarter, and Assistant Lonergan of Detroit No. 1 
has accepted the challenge of Assistant Woodell of St. Louis No. 1 for 
industrial results during the balance of the year. 


—Leading managers for the Colonial are: G. A. Latour, Harlem; J. T. 
Evans, Camden; W. J. Cotter, Norristown; Louis Janson, Williamsburgh; 
C. W. Hugg, Newark; B. I. Bowen, West Philadelphia; S. E. Lacy, New 
York; William Johnson, Orange; J. M. Edwards, Easton; L. P. Welsh, 
Trenton. 

—The Colonial rounded out the first six months of 1903 with seventy- 
two per cent more industrial increase than for the same period of 1902 
The collections were much larger and the ordinary is flattering. There 
have been no decreases during the year, and the changes among the staff 
have been exceedingly few. 

—Manager George A. Latour of the Harlem district, who is the Colonial 
leader for both ordinary and industrial during the year, gave a pleasant 
outing to his staff and some representatives of the home office on Satur- 
day, June 13, at Throgge’s Neck, L. I. It was agreed by all present 
that the host left nothing undone to provide for the comfort and enjoy- 
ment of the guests. Among the diversions of the day was a game of 
baseball between a picked team of the Harlem district and the regular 
team of the home office, in which Harlem suffered an honorable defeat. 
It was decided by the men of this district that their genial manager 
should hold first place for the second six months also. 


—The following Prudential agents have been advanced to the rank of 
assistants: M. Hoffman, New York No. 8; W. Stafford, Hartford; S. M. 
Marshall, Tarentum; J. F. Bonner, Hazleton; R. S. Lightcap, Pittsburg 
No. 1; J. Sorber, Dayton; N. C: Nunamaker, Columbus, Ohio; F. C. Maley, 
Hamilton; W. A. McGath, Anderson; F. W. Green, Buffalo No. 3; H. C. 
Wilson, Peoria; J. B. Peak, Springfield, Ill.; T. L. Earp, Baltimore No. 1; 
J. R. Ford, Cleveland No. 1; E. Farley, Cincinnati No. 2; J. W. Martin, 
Cincinnati No. 4; A. P. Albertson, Chillicothe; J. M. Crabbs, Toledo; S. R. 
Wilde, Saginaw; H. C. Woodworth, Syracuse; L. Reinecker, Chicago No. 
4; W. E. Jones, Quincy; D. S. Chesley, Baltimore No. 2. 


—The John Hancock has made a number of changes in the New York 
district of its weekly premium department. George R. Hill, manager of 
this district, has retired and his territory has been divided into seven 
districts as follows: No. 1, James E. Brown of Hartford, manager; No. 
2, S. B. Blakeman of Springfield, Mass., manager; No. 3, E. W. Lee of 
Brooklyn, manager; No. 4, George P. B. Clarke, formerly assistant super- 
intendent of agencies, manager; No. 5, A. Mechow of New York, manager; 
No. 6, H. B. Kaminester of Brooklyn No. 2. A number of other changes 
have been made, including the Yonkers and Mount Vernon districts, 
which will be in charge of George G. Levy. Hartford district, M. L. 
May of New York, manager; Springfield, Alfred C. White, manager; 
Haverhill, George H. Perkins of Chelsea, manager; Chelsea, Robert 
Elliott of Boston; Brooklyn No. 5, E. H. Gates of Long Island City, man- 
ager, and Long Island City will be managed by J. B. Donovan of Brook- 
lyn No. 1. 

—Changes reported in the Metropolitan staff: Superintendent Boden- 
horn of the Houghton-Calumet district transfers to Youngstown, Ohio; 
Assistant George Duffy of Trenton, N. J., promoted to superintendency at 
Watertown, N. Y.; Superintendent Frank A. Shaw of Lake View, Chi- 
cago, becomes manager of the coupon department of Provident Savings 
Life in Chicago; H. G. Robinson, assistant at South Philadelphia, suc- 
ceeds Superintendent McGinness; Charles F. Cardinal, assistant at Platts- 
burg, N. Y., promoted to a superintendency at Ottawa. Ont.; Superin- 
tendent Nicholas Marquardt of Morrisania, N. Y., promoted to super- 
intendency at Onondaga-Syracuse; Superintendent J. J. Manning of 
Corning, N. Y., transfers to Amsterdam; Assistant G. J. O’Connor of Bath, 
N. Y., takes the superintendency at Corning; George W. Mowbray, ap- 
pointed superintendent at Canton, Ohio. 

HINTS FOR INDUSTRIAL WORKERS. 

The Man ‘“‘Sitting Next.’-—An insurance agent who just failed of having 
that amount of persistence which wins success tells this one on himself: 
He had found his way somehow into a factory, and had been canvassing 
among the employees for some time without result, and, after interview- 
ing five or six, left without obtaining anything more substantial than 
a few back calls. On one of these he found a worker in metals, who, as 
it happened, had been the last one interviewed on the occasion of his first 
visit. ‘‘You didn’t wait here quite long enough,” he said to the agent. 
‘‘when you were here before. Brown, the man sitting over there on the 
next bench, heard that you were in here, and wondered why you hadn’t 
tried to see him. He was interested in life insurance, and your presence 
here reminded him of it. He made application two days ago for $3000 to 
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the first agent who broached the subject to him. I guess you could have 
had that if you had seen him.’’ May be that agent wasn’t hot! The 
fact of the matter is, you don’t know how close you may be to a profitable 
case if you only will keep on working. That agent, it is evident, lost a 
$3000 case just because he hadn’t canvassed far enough. Had he gone on 
to the ‘‘next man”’ the commission that went to another agent would have 
gone to him. You never know whether the ‘‘next man” may not be just 
the man you are looking for. It’s going to be the ‘‘next man’’ some day. 
May be to-day’s the day. 

—tThe following table shows the amount of premiums received and death 
claims paid in the various States of the Union by industrial companies 
during 1902. States are arranged according to volume of premiums re- 
ceived. Only industrial premiums and claims are included: 








Premiums. Claims. Premiums. Claims. 
New York........ $16,207,412 $5,777,571 | New Hampshire... $261,342 $79,728 
Pennsylvania .... 10,058,454 2,882,407 | Maine .........00- 271,759 70,502 
New Jersey....... 6,298,563 2,096,978 | Iowa .... js 247,915 57,214 
Massachusetts ... 5,361,506 1,877,397 | Kansas ...... . 230,906 56,514 
RAMED Scnpscnccaense 3,835,587 1,047,048 | Minnesota ........ 212,687 51,262 
ys cn canton 3,196,644 809,946 | Georgia .......... 209,546 63,373 
Maryland ......... 2,107,358 665,328 | West Virginia.... 206,817 52,954 
Connecticut ...... 1,895,496 651,490 | South Carolina... 189,399 54,278 
re 1,568,925 345,084 | Tennessee ........ 182,903 55,628 
Rhode Island..... 1,187,932 395,706 | Nebraska ......... 113,657 18,839 
VIRRIIS 2006500000 $948,480 268,242 | Colorado ......... 109,983 35,100 
Kentucky ........ 865,704 261,244 | Vermont ......... 95,667 13,974 
California ........ 794,019 117,748 | Washington ..... 92,771 10,904 
Missouri .......0 701,375 669,666 | Texas .......c000- 58,869 6,837 
Michigan ........ 698 552 167,497 } Oregon ........... 42,164 6,637 
D. of Columbia... 676,699 SPOOR UTES: coscecccesens 39,050 5,585 
Louisiana ........ 557,387 166,011 | Alabama ......... 38,607 8,683 
Wisconsin ........ 528,116 107,398 |} Montana ......... 35,170 7,920 
Delaware ......... 388,293 116,024 ' Arkansas ......... 25,239 3,332 
North Carolina.... 274,129 ORs CHBRAE ...6ccceccc 936,630 180,966 


t Includes ordinary. 





NEWS OF THE WEEK. 


THE MIDDLE STATES. 





Middle States Life and Casualty Notes. 

—J. T. Mulroy has been appointed district agent for the Canada Life at 
Olean, N. Y. 

—Guilford C. Babcock of New York has been appointed agency director for the 
New York Life at Baltimore. 

—Miss Emily Belke, chief clerk of the Colonial’s medical depsrtment, has just 
closed a $20,000 case in Newark, N. J. The policy is a partnership contract. 

—J. M. Gilbert, Third Deputy Superintendent of Insurance in New York 
State, has resigned. It is said that he will shortly be identified with the Syracuse 
Trust Company as its secretary. 

—The Insurance Commissioner of Maryland has written to the delegates to the 
National Convertion of Insurance Commissioners, suggesting that the convention 
be held on September 29, 30 and October 1, because of the Odd Fellows conven- 
tion, which is to be held in Baltimore the third week in September. 

—The leaders for May in the anniversary contest being conducted in the de- 
partment of Clarence Hodson, manager for the Manhattan Life at Philadelphia, 
were W. A. Benton, in volume; P. H. Ketterman, in applications, and C. B. 
Macquincy, in allotment. In the paper issued to the agents of the department 
Mr. Hodson announces his transfer from Reading to Philadelphia and the con- 
sequent enlargement of his field, and thanks them for the co-operation which has 
made his promotion possible. 

Middle States Fire Insurance Notes. 

—George L. Shepley has been appointed Commissioner from Rhode Island to 
the Louisiana Purchase Exposition. 

—On June 27 last J. W. McAllister, president of the Franklin Fire of Philadel- 
phia, rounded out a half century of service with that company. 

—J. L. Cunningham, president of the Glens Falls, has consented to deliver the 
annual address at the meeting of the New York State Association of Super- 
vising and Adjusting Agents. 

—New York State Deputy Superintendent of Insurance James M. Gilbert has 
severed his connection with the Insurance Department to assume the secretary- 
ship of the Syracuse Trust Company. On the eve of his departure he was the 
recipient of a handsome gold watch, presented by his associates in the Depart- 
ment. 





THE NEW ENGLAND FIELD. 


New Policies of the Phoenix [lutual Life. 
THE Phenix Mutual Life has replaced its line of contracts with an en- 
tirely new set, so complete and flexible that every wish of the insured 
and beneficiary is gratified with a minimum of labor. The new forms 
are free from restrictions and become absolutely incontestable after two 
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years. Extended insurance is granted after one year and loans after 
two years. Cash values comprising the full three per cent reserve are 
given after the fifth year. The claimant may elect to receive payment 
in cash, or as an annuity, instalment bond or a bond bearing at least 
three per cent. Under endowment forms the insured has numerous val- 
uable options, and, as in.the old contracts, dividends are payable annually 
or at longer intervals, as desired. With the company’s long record of 
fair dealing and good management, the new contracts will doubtless 
prove a stimulus to the field force to surpass their former accomplish- 
ments. 





New England Life and Casualty Notes. 

—The Regal Shoe Company of Boston has taken $100,000 insutance on the life 
of its advertising manager, E. J. Bliss. 

—F. A. Griswold, general agent of the Northwestern Mutua’ Life in Eastern 
Connecticut, recently celebrated the twenty-fifth anniversary of his marriage, and 
was presented with a silver loving cup by his agents. 

—The Agents Association of the National Life Insurance Company of Vermont 
will hold its annual meeting at the Montpelier home office on August 19, 20 and 
21. An attractive and interesting programme is being arranged, and a large 
attendance is expected. The association is now five years old, and has already 
been productive of much good. The company will show a business gain of over 
$250,000 for the half year. 


—The Columbian National Life has added five more names to its directorate— 
Charles F. Borden of Borden & Remington, Fall River; Edward P. Chapin, 
general manager of the American Woolen Company, Boston; Alfred Clarke. 
vice-president Light, Heat and Power Company, Boston; Arthur W. Eaton of 
the Eaton-Hurlbut Paper Company of Pittsfield, Mass., and George W. Bright of 
Columbus, Ohio, being recently elected. 





THE WEST. 


Western Life and Casualty Notes. 
—The Preferred Tontine Mercantile Company of Missouri has been refused 
acceptance of its articles of association by Secretary of State Warner of Michigan. 
—L. K. Fay, president of the Wisconsin Life, died suddenly on June 27 at 
Madison, Wis., of heart trouble. He was one of the founders of the Wisconsin 
Life Insurance Company, and was about fifty years old. 


—The Michigan Life Underwriters Association has elected the following dele- 
gates to the national convention: Theron F. Giddings, Wm Van Sickle, Jay 
3assett, F. O. Paige, C. L. Vicman, A. S. Johnston, Walter Thompson. Alter- 
nates: J. W. Stainton, C. H. Collins, C. W. Pickell, W. J. Fischer, J. A. Tory, 
Col. C. A. Waite and C. A. Stringer. 

—Agency appointments: Robert Campbell, manager for Michigan Manufactur- 
ers Life for Toronto; Roy M. Marsh, assistant superintendent of agents, Mutual 
Life of Illinois; E. B. Bissell of Galesbury, Ill., district manager, Mutual Life of 
Illinois; L. W. Ross, general agent for the Michigan Mutual Life at Cincinnati; 
D. D. Fennell, general agent at Akron, Ohio, Massachusetts Mutual; T. F. 
Darley, general agent for Kansas and Kansas City, Mo., United States Life. 

—T. L. Wood, who for the past twelve years has been oie of the firm of 
Grant & Wood, until recently managers for Missouri and Kansas of the Nationa! 
Life of the U. S. of A., has severed ltis connection with that company and been 
appointed manager of the bond department of the Kansas City Life. Mr. Wood 
comes to the Kansas City Life with a large fund of experience, having been con- 
nected with the agency business for the past twenty years, and with a large 
force of agents who are his personal friends. 


With the Western Fire Underwriters. 

—The Equitable Fire of Charleston, S. C., is stated to be seeking admittance 
to Illinois. 

—The Home of New York has refused to report through the stamping agent at 
Hillsboro, Ill. 

—The State Town Dwelling Mutual Fire and Cyclone of Austin, Minn., has 
been authorized to transact business in Minnesota. 

—Edward Oliver of Masillon, Ohio, who pleaded guilty to @ charge of arson, 
has been sentenced to two years in the penitentiary. 

—The Michigan Inspection Bureau has advanced rates in Niles from 50 to 200 
per cent, owing to inadequate fire protection and defective electric wiring. 

—The New York Underwriters Agency has appointed F. J. P. Hansom its 
special agent for Minnesota and the Dakotas to assist State Agent George C. 
Mott. 

—It is reported that C. C. Reed, formerly of Clarke & Reed, Chicago, is 
organizing a Lloyds, with R. H. Garrigue, formerly Western manager of the 
Merchants of Newark. 

—The C. C. Shanklin Insurance Agency of Cleveland has been incorporated, 
with a capital stock of $5000, by Stella E. Shanklin, Florence S. Baldwin, W. M. 
Baldwin and Mary S. Shanklin, , 

—J. D. Fleming, Missouri special agent of the Connecticut Fire, is endeavoring 
to perfect the organization of the Missouri Fire Prevention Association on lines 
similar to the St. Louis Association. 


—According to reports from a local source, Herman F. Newman, superin- 
tendent of the Indianapolis Salvage Corps, will remove his paraphernalia to 
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Cleveland, where his services will be better appreciated. It is asserted that sup- 
port was promised to the corps which failed to materialize. 

—Milwaukee advices are to the effect that the $12,000 necessary to build a 
patrol station on the south side of the city has been subscribed for. The new 
building will be ready by September. 

—Reports from Pierre, S. D., are to the effect that Insurance Commissioner 
Shober is perfecting the organization of a publishers’ mutual, to be operated 
on lines similar to the one in Minnesota. 

—The subscribers of the Scottish-American Fire Association of Chicago have 
decided to liquidate this ] ioyds and cease business. Most of the underwriters 
are interested in the recently organized Scottish National of America. 

—In the case of Vrendenbergh vs. American Trust and Insurance Company, 
Judge Baker, sitting in the Chicago Circuit Court, has granted a permanent in- 
junction restraining the agents of unauthorized companies from operating in 
Illinois. 

—The Sea and Lake of Chicago recently called a special meeting of the stock- 
holders for the purpose of voting on a resolution to reduce the capital stock 
from $500,000 to $450,000, and thereby remove the impairment of $20,038 reported to 
the Illinois Department. 

—Horace Tucker, one of the most prominent underwriters in the defunct 
Standard and Republic Underwriters, has petitioned the United States Court to 
free him from liabilities amounting to $8500, most of which were incurred as a 
subscriber of these Lloyds. 

—Auditor Calderhead of Montana has ruled that underwriters’ agencies are 
required to pay the same licenses and fees as are paid by the parent companies, 
therefore, the underwriters’ agencies doing business in Montana will be required 
to follow the same procedure as regular companies, 

—A new Lloyds has been launched by C. A. Van Anden & Co., of Chicago 
called the Sterling Fire Underwriters. The names of the subscribers given are: 
James E. Crook, J. Smith, Peter P. Avers, George W. Reade, William Hay- 
thorne, J. J. Maloney, S. W. Ohlsson, A. R. Howell, B. M. Mahana, M. J. Ma- 
loney, all of Chicago. The Allied Underwriters is also being promoted by the 
same firm. 

—Incendiarism in Indiana is growing apace. In Montgomery the trial of 
Edward Bingham, accused of arson, is still in progress. He is charged with 
attempting to burn the town and writing threatening letters to citizens de- 
manding $2500 to prevent destruction of buildings. In Evansville, Gabe Brown, 
colored, has confessed his crime in the matter of conspiring to burn a lumber 
yard in which his accomplice was financially interested. Fort Wayne authorities 
have a pyromaniac on their hands who has confessed to setting fire to numbers 
of places, causing an aggregate loss of $15,000. 


THE PACIFIC COAST. 








Columbian Accident Association of Seattle Reinsures. 
THE Columbian Accident Association of Seattle, Washington, has rein- 
sured all its outstanding risks in the Union Accident Stock Company of 
Denver. The Columbian was organized in the latter part of 1899, and 
has since confined its business of accident and health insurance almost 
exclusively to the State of Washington. On January 1, 1903, the compary 
had assets of $23,315, liabilities of $1688 and outstanding insurance of 
$420,100. The transfer was made at a meeting held on June 10, at which 
over two-thirds of the members were represented. The Union Accident 
Stock Company was organized in 1901, with a cash capital of $100,000, and 
on January 1, 1903, held assets of $165,371, and had over $8,500,000 of in- 
surance in force. Delos A. Chappell is president, and C. H. Green, secre- 
tary and manager. 





Life and Fire Insurance Notes, 

—The Tramway Mutual Aid Association has been formed by employees of the 
surface road company in Denver. 

—The San Francisco agency of the Conservative Life wrote $194,000 of business 
in Maryland, and expects to roll up $300,000 during June. 

—It is believed that defective insulation was the cause of the disastrous fire in 
the building occupied by Cunningham, Curtis & Co. at Sansome street, San Fran- 
cisco. 

—An application has been filed with the Board of Fire Commissioners of Los 
Angeles, Cal., proposing the establishment of an auxiliary automatic fire alarm 
system. 

—Latest reports from San Francisco are to the effect that the English under- 
writers are paying fifteen per cent on a ship that will not be due at her destina- 
tion for at least six weeks. This augurs badly for confidence in the vessel. 
Owing to the bad weather off the Australian coast many underwriters are 
exercised over the safety of their risks. 


THE SOUTH. 


Southern Life and Casualty Notes. 

—The Royal Security Company has been incorporated at Louisville, Ky., to 

furnish fraternal insurance. The incorporators are Benjamin F., Francis M. and 
Emma J. Woodberry. 

—The Southern Life Association of Nashville, Tenn., of which E. B. Craig is 

now general manager, will not complete its reincorporation until some time 
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this month, when it will have a new charter and perhaps a new name. The rein- 
corporated company will operate under the level premium laws, with a capital 
of $100,000 or more. 


—Agency appointments: F. C. Omberg of Rome, Ga., special agent, Security 
Mutual; Albert Reutlinger of Louisville, general agent, Washigton Life; Dr. 
Thomas E. Cranfil of Waco, Tex., State agent, Mutual Life of Illinois. 


Southern Fire Insurance Notes. 

—The Royal Exchange of London has appointed W. A. Brown its Washington 
(D. C.) agent. 

—The adjourned session of the Georgia Legislature has convened and will con 
titlue in session about a month. 

—The Lafayette Fire of New York proposes to give its Texas general agency 
to Cravens & Kelly of Huston. 

—The recently organized Montgomery Underwriters Agency of Montgomery, 
Ala., will represent the Atlanta-Birmingham. 

—The Germania of New York and the New Hampshire Fire have appointed 
O. H. Sumpter their local agent for Hot Springs, Ark. 

—The Pheenix of Hartford has appointed John W. Friend, a nephew of Manager 
Mcllwaine of the London and Lancashire, its special agent in Virginia, from 
July 1. 

—The Hanover Fire of New York has appointed T. Dozier, formerly of the 
Iccal agency firm of Simmonds, Dillon & Dozier of Jacksonville, its general 
agent for Florida, with headquarters at Jacksonville. 

—The Attorney-General of Texas has postponed the ouster suits against the 
companies alleged to have violated the anti-compact law until the fall, in order 
to allow them to prepare their defense. 

—The city authorities of McCool, Miss., have offered a reward of $750 for the 
arrest and conviction of the party or parties who set fire to a number of buildings 
a few days ago, almost wiping out the town. 

—The Attorney-General of Georgia has ruled that the law does not require 
companies to make returns of premiums and losses by agencies. These returns, 
which are for the purpose of taxation, will be filed for the fiscal year ending 
April 1. 


—The Jacksonville local agency firm of Simmonds, Dillon & Dozier has dis- 
solved by the retirement of Messrs, Simmonds and Dozier, and in its place the 
firm of Jordan & Dillon has been formed, with William S. Jordan, a prominent 
local agent at Madison, Fla., as one of the members. 

—The Chancery Court of Appeals of Knoxville, Tenn., has upheld the decision 
of the lower court in the case of Joseph Ruehs vs. Traders Fire of New York 
and the North British and Mercantile of London, involving the liability of th: 
latter company on the former’s Tennessee business, under a reinsurance con- 
tract which was supposed to have been terminated for non-payment of premium. 

—It is anticipated that the new High Point Fire Insurance Company of High 
Point, N. C., will be in position to begin business by September 1 next. This 
company was chartered in 1903, with a capital of $50,000, and is backed by 
wealthy manufacturers who are in business at High Point—a place exceptionally 
well situated for manufacturing purposes. The president, J. J. Cox, is a success. 
ful manufacturer, and is Mayor of High Point. Treasurer C. M. Hauser is assist- 
ant treasurer of the Commercial National Bank and a man of standing in the 
community. The secretary, Joseph D. Smith, who will have active charge of the 
company’s underwriting, has had many years of experience in the fire insurance 
business as local agent, independent adjuster and in general agency work, and 
has latterly been identified with the South-Eastern Tariff Association. The com- 
pany will start under good auspices, and should, with wise management, becomes 
a successful institution. 








MISCELLANEOUS. 


Reserves of a Life Insurance Company Not Subject to Taxation. 
THE Michigan Supreme Court, all the judges concurring, handed down 4 
decision June 15 affirming the action of the Circuit Court in the case of 
the Assessors of Detroit against the Michigan Mutual Life. The court 
holds substantially that the reserve fund accumulated by a life insurance 
company, in accordance with law, belongs to the policyhciders and is a 
liability, hence not taxable. Justice Moore, in rendering the decision, 
quotes with approval the language of the Supreme Court of Alabama in the 
case of the Alabama Gold Life Insurance Company vs. Lott, collector, as 


follows: 

To contract obligations that shall be discharged in money, payable upon the 
happening of the death of those whose lives are insured or other designated 
future events, in consideration of premiums to be in the meantime periodically 
paid to the companies, is the proper and especial business of life insurance 
associations. Their success and prosperity, when honestly and prudently man- 
aged, are measured by the number and amount of such obligations created by the 
policies they issue. To be indebted is, therefore, their normal condition, a condi 
tion necessary to their healthful vitality, while their actual wealth at any time 
consists only of the surplus of their assets (composed almost entirely of credits) 
over and above their indebtment at the same time. : ; : . 

Of course, the indebtment of such a company is not identical with the aggre- 
gate of all the sums for which its policies are issued. For, while these are run- 
ning to maturity, they bring into the company a stream of the premiums in con- 
sideration of which they were issued, and which being added to those that have 
previously flowed in, constitute the supply out of which the company discharges 
the frequent demands arising out of the expiring policies, and the dividends that 
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may be due to stockholders, as well as its current expenses. This supply should 
always exceed the amount of estimated present indebtedness at any time, the 
proper provision for which is supposed to be the fund known as “the premium 
reserve,’ which, however, may be embraced in and be a part of the general 
assets of the company. 

The amount of this fund anpente upon the amount of the policies outstanding, 
payable in the future, generally soon after the death of persons on whose lives 
they are given, and is determined by men skilled as actuaries, who ascertain, 
according to certain rules or methods of computation, what is at any time the 
present value of all such outstanding policies, or (what is equivalent thereto} the 
sum that is required to safely reinsure them. And this sum or value, represent- 
ing what all the policies are worth at the particular time, or what other insurance 
companies would charge for taking the same risks, is the measure of the com- 
pany’s indebtedness at that time to its policyholders, and is habitually set down 
in the annual or other periodical statements required in many of the States by 
law to be made of the assets and liabilities of life insurance companies, as an 
item, and the principal item of present indebtedness. The amount of the liabili- 
ties upon all the outstanding policies is, of course, many times greater. And 
by an unusual heavy mortality in a particular year, the losses of a company might 
amount and its indebtedness be increased to a larger sum than its estimated 
“reserved funds.” But this fund is doubtless generally adequate as any that can 
be devised under the direction of a court or be used by a company desirous to do 
right, of determining the amount of its present indebtedness at any particular 
time. 

A life insurance company, therefore, when its solvent credits are assessed for 
taxation, under a statute which declares that from them the indebtedness of the 
taxpayer shall be deducted, and the excess only shall be taxed, ought to be 
allowed to have deducted therefrom its premium reserve. Unless this is done an 
invidious discrimination will be made against institutions which it cannot be sup- 
posed the legislature intended to tax out of existence. 


Continuing, the court said: 

The legislature of this State recognizes the fact that a premium paid to a life 
insurance company does more than simply pay for a period of time equal to the 
interest between the payments, provides that after the third payment has been 
made a policy shall not be forfeited for non-payment of premium, and provides a 
method of ascertaining its net value. As every policyholder must at some time 
die, if any promise based on a past consideration to pay a sum of money on an 
event sure to happen constitutes a debt it is very clear that upon the great buik 
of the policies issued to the holders thereof by this company there is an indebted- 
ness which is sure to mature. The legislature has recognized this condition of 
affairs and requires the officers of each life insurance company annually to make 
a detailed statement of its affairs, requires a valuation of all the outstanding 
policies to be made, and prohibits any company from doing business in the 
State unless its assets shall equal the net value of its outstanding obligations, and 
provides in detail how this shall be determined. ek 

It clearly recognizes that to arrive at the net assets of the company it is neces- 
sary to deduct from its gross assets its liabilities, and it is equally clear that the 
property owned by an insurance company cannot be said to be more than the 
difference between these two sums. But whatever may be said as to whether this 
exemption should be made under the terms of the general tax law, the legislature 
has not left the method of assessing the personal property of life insurance com- 
panies in doubt. Section 3834 provides just how it shall be done. That statute 
was construed in a former case between the parties to this record which case is 
reported in 8 D. L. N. 882, 88 N. W. R. 405. The case was so recently decided 
it is not necessary to do more than refer to it. 


The order of the Circuit Court is affirmed. 





North American Life’s Convention. 

Tue North American Life Assurance Company of Toronto has just closed 
the most successful convention in its history. The meeting was opened on 
June 20 at the office of J. B. Morrissette, local agent at Quebec, and was 
attended by J. L. Blaikie, president; L. Goldman, managing director; J. 
N. Lake, auditor; T. G. McConkey, superintendent of agencies, and 
about forty representatives of the company from various points in 
Canada. Later the party met at the Chateau Frontenac, and the annual 
dinner given by the company was held at the Kent House, Ste. Anne de 
Beaupre, President Blaikie presiding. Mr. Goldman was_ here presented 
with a very handsome cabinet of silverware by the agents, W. J. Fair 
reading the presentation address, which was signed by Superintendent 
of Agencies T. J. McConkey, representing the agency staff. Mr. Gold- 
man was a very much surprised man, but managed to recover sufficiently 
to make an appropriate speech of thanks. The party visited various 
places of interest in the locality, and each person received an artistic 
medal as a souvenir. The convention was an unqualified success, and all 
those who took part cannot fail to be benefited and inspired by the uni- 
versal good feeling and enthusiasm displayed. All will return to their 
duties with a determination to accomplish still greater results for this 
worthy company. 





Life and Fire Insurance Notes. 

—The use of fireworks in Kansas City on July 4 has been prohibited by the 
police. 

—The City Council of Abilene, Kan., has repealed the $10 license tax imposed 
on the fire companies. 

—P. C. H. Papps, assistant actuary of the Canada Life, has resigned to become 
actuary of the Manufacturers Life of Toronto. 

—The London (England) office of the Norwich Reinsurance has been re- 
moved to Broad Street place, Bloomfield street, E. C. 

—The next annual meeting of the National Association of Loca: Fire Insurance 
Agents will be held in Hartford, Conn., some time in October. . 

—The Insurance Company of the State of Pennsylvania has been relicensed in 
Massachusetts, and will be represented by Charles P. Noyes of Somerville. 

—An excursion will be given by the Mutual Life to its several hundred women 
employees in this city on July 14. The iron steamboat “Taurus” has been 


chartered for the occasion, and will leave the foot of West Twenty-second street 
at 9.80 A. M. for Oscawana Island. 


—The Japanese government has ordered that hereafter foreign fire and marine 
insurance companies operating in Japan must deposit at least $50,000 in that 
country. 


—The Canada Life shows a good gain in business for the half year. General 
Manager E. W. Cox is just now visiting the British branch, which was established 
early this year, and has a record of over $1,000,000 to its credit for the six months. 


—J. Vincent Fothergill, formerly agency superintendent of the Orient of Hart- 
ford, and Charles F. Scholl, hitherto chief clerk in the New York office of the 
London and Lancashire, have been appointed agency superiuitendents of the 
London and. Lancashire. 

—The Security Fire of Baltimore, having paid in its full $200,000 of capital and 
in other respects complied with the laws of New York, has been licensed to 
transact business in that State. Burke & Brown of New York city will represent 
the company in the metropolitan district and contiguous territory. 


—The Security Life and Annuity Company of America, whose reincorporation 
under the old line laws of Virginia was announced last week, has its executive 
offices at Philadelphia. The location, Woodstock, Va., is the residence of the 
present president of the company. 


—At the convention of the International Association of Accident Underwriters 
to be held at Hctel Frontenac, Round Island, Thousand Islands, next week, J. 
C. Rosenberger of Kansas City, Mo., will read a paper entitled ‘“‘Recent Legal 
Phases of Accident Insurance.” 

—A most valuable table in its instructiveness is that showing “Ten Years’ 
Growth and Waste,” in the current issue of THe Specrator (June 25, 1908). It 
is one to be studied by every life company concerned.—Benjamin F. Brown, life 
insurance accountant and statistician. 

—The New York agents of the weekly premium branch of the John Hancock 
occupied the Harlem Casino on the evening of June 30, the occasion being a re- 
ception in honor of Manager George R. Hill, who retired from the company on 
that date. No effort was spared to demonstrate the high regard in which Mr. 
Hill is held by the men in the field and at the home office. 

—Speaking of past experience on clay workers’ risks, an officer of the Conti- 
nental of New York is given as authority for the assertion that the record of 
that company has been most unsatisfactory, showing premiums of $113,000, with 
losses amounting to $93,000. Under this class of risk potteries show especially 
bad, the loss ratio being 130 per cent. 


—J. G. Cloud, formerly superintendent of agents for the Maryland Casualty, 
has become connected with the new Casualty Company of America, which is to 
begin writing in September, and is organizing an agency force for the new com- 
pany, with which he will hold an important position. The promoters of the Cas- 
ualty Company of America have shown wisdom in the selection of a man of Mr. 
—* experience and ability for the important work of organizing a field 
orce. 

—Part VI. of Volume XXXVII. of The Journal of the Institute of Actuaries 1s 
a special number containing a lengthy paper on “The Mortality Experience of 
the Imperial Forces During the War in South Africa, October 11, 1899, to May 31, 
1902.”” The paper was prepared by Frederick Schooling, F. I. A., and Edward A. 
Rusher, F. I. A., actuary and assistant actuary, respectively, of the Prudential 
Assurance Company. It is without doubt the most scientific paper ever prepared 
dealing with actual war mortality experience, and should prove of lasting value to 
every life insurance company. Copies of this part at $1 each may be obtained of 
The Spectator Company, 95 William street, New York. 








WANTED 


By an Old-Line Life Insurance Company, with $200,- 
000.00 Capital, an up-to-date life insurance man who 
has the ability to secure and retain the services of 
first-class producing agents. To the right man a per- 
manent situation on liberal salary, coupled with an 
official position will be offered, together with an in- 
terest in the company on the “ground floor.’? This is 
a splendid opportunity for a man who can fill the 
position. Good references must be furnished. 


Address, Insurance, Box 262, Des Moines, Iowa. 








Company Representation Wanted. 











ST. LOUIS INSURANCE FIRM DESIRES GEN- 
eral agency for Missouri for liability, personal accident and 
health insurance. Will guarantee to an up-to-date, wide-awake com- 
pany large results from start. “Have at present large volume of business 
on books. Reply to 
JOHN S, LEAHY, Carleton Building, St. Louis, Mo. 


| Thursday. 
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Higency Wants. 








Come to California. If not, why not? 
UARANTEES—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a “right good” welcome 

Two District Managerships open to leaders. Yearly paid new business must be 

DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 

perfect climate ; excellent cropsp—- PROSPERITY, HAPPINESS and WEAI.TH. Splen- 

did opportunities ready and open—lots of business just waiting for good men. All corre- 

= ence strictly confidential. Apply with references to HOWARD PERRIN, General 
anager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





WANTED. 


A traveling special for The Mutual Life 
in the Eastern Shore of Maryland and Virginia. 


Address A. L. PEARCE, 
Superintendent of Agencies, 
Easton, Md. 





ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 

DOG Vee BURNIN 1h TI acids cian nccenddece manna cancasane ee $48,352.22 

New insurance placed and paid in 1902__..........---- --- 1,013,129.00 

Average new paid premium (no single premiums)-. ere 47.72 

Increase in new insurance written over 1901__..........----.------ 25 per cent 

Increase in new premiums over 1901_............---..---.-------- 30 per cent 

Paid and placed insurance in past 24% years, nearly_......-------- 2,500 ,000.00 

Agents self supporting. Agency one of the largest. Apply with references to 
BLAIR T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 








ENERAL AGENT WANTED— 


An Old Line New England Company, well established in the 
territory, has a vacancy for a General Agent in central New York and 
one in the State of New Hampshire. 

Exclusive territory; renewal contract with guarantee. 
producers address confidentially, 


Personal 


Drawer 70, Hartford, Conn. 








| cialis & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
Fo oa Ptr 2g Liberty Street, New York. 


New York Surplus Underwriters. 





UTCHESS INSURANCE COMPANY. 


INCORPORATED, 1836, RE-INCORPORATED, I9g00. 


CO CNR iio cian cre comaaunicad a deme aincamainewicalelatsdinleuitoncna aware i $200,000.00 
PI Race cle S asad cla tatie xcs 5d Rais ala ed dealin ais vic an icone acide ddan sane ae 744,£06.00 
WAG RNNUENOD WMOOB oo an wcccccannan acidewaisenmmanmaadscunmenese ataedo 372,947.27 
PGE EE MARION 5 5 cccccnwase sc cacasoneacucs sacue wsdeadasecaceuesaulnicgas 65,661.22 
DRGO: NNN RE ao dae u dana dnna cdaw womacmann suawanacncikecpacmeenncdl cotsmalanceeaond 106,197.51 


J. J. GRAHAM, Sec’y. L. H. VAIL, Pres. 





Prominent Agents and Brokers. 





W. C, Bennett. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





| aaa & KING ‘ 
39 Pine Street, New York 





Surplus Business Solicited 





M DUGRO BUTTLES, 
e 90 William Street, New York 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
State Insurance Co. of Delaware. 
Lloyds of New York City 


ALL LOSSES PAYABLE IN NEW YORK CITY. 
Surplus Line Brokerage Department places risks for out-of-town brokers. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, New York. 


Correspondence Solicited. 





| oie & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks, 
Correspondence solicited. 





WOODCOCK HOWE, 


e Insurance Broker, 
No, 50 Pine Street, New York City. 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 


LBERT M. BONELL, 
56-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference, any Company in this city. 








ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties. 
Reference, R. G. DUN & CO. 





LECTRIC WIRING 


for the use of ARCHITECTS, UNDERWRITERS and the OWNERS OF 
BUILDINGS. By RussELt Ross, 


This work is a very full and complete treatise upon the subject of 
electric wiring, and presents in detail the methods for securing safety in the 
introduction of electricity for power, lighting and heating purposes. Much 
attention is given to the National Code of Rules for Electric Wiring as 
adopted by the fire underwriters ; also respecting the dangers of faulty wiring 
and unworkmanlike construction which make the introduction of electricity 
into buildings so dangerous, . 

The book is handsomely printed on heavy paper, contains nearly 200 
pages, and is substantially bound in cloth with heavy boards. 


Sent postpaid to any address on receipt of price, $2.50. Address, 
THE SPECTATOR COMPANY, 95 WILLIAM STREET, NEw York. 





MOODEY CRITCHELL & CO., 
: SURPLUS LINES, 
‘Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of Englanu. 
Correspundence solicited throughout the United States and Canada. 





DWARD CLUFF, 
80-82 WILLIAM STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
pany, Ltd., of London, England; Ben Frankiin Insurance Company, of Allegheny, 
Pa.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. 





Pe eo names 


vi THE SPECTATOR 


[Thursday 








Prominent Agents and Brokers. 


Hictuarial, 








ARRY M. COUDREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS, 

Nos, 943, 4, 5, 6, 7 and 8 Century Building, Olive, 9th and Locust Sts., St. Louis, Mo. 
Branch Offices: Norwich Union, Hamburg-Bremen, Indemnity, Newark, Frankfort, N. Y 
Plate Glass, US. Fidelity & Guaranty Co. of Md. and the 
Patent Title and Guarantee Co. of New York. 


Correspondence solicited. Commissions paid non-resident agents and brokers. 
Long distance telephones. 





D A. FISHER, 


MEMPHIS, TENN. 
Special facilities for handling Southern business. 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS. 
Long distance Phones. We solicit insurance on St. Louis Properties 


from agents in other cities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





OBERT R. TUTTLE, 
STATE MANAGER FOR 


New York and Pennsylvania, 
Home Fire Insurance Co. of Baltimore, 
Firemen’s Insurance Co. of Baltimore, 
American of Boston 
and Capital of N. H. 





A’ P & COX 
90 William Street, New York 


EASTERN CORRESPONDENTS 


Fire Underwriters of America 
North American Underwriters of Chicago 
German Union Insurance Co, of Wilmington, Delaware 





D. HARRINGTON & CoO., 
° (Caledonian Building) 50 Pine Street, New York. 


For over 12 years have made a specialty of placing surplus lines for Agents in 
the United States and Canada. 


Prompt Service. Reliable Companies. 


Reference in any State; also N. Y. Bank reference. 





SPECIAL FACILITIES FOR PLACING 


SURPLUS LINE 


159 La Salle St., CHICA : 











CAPITAL $100,000—FuLL PAID. * 
ERCHANTS INSURANCE CoO. 
CENTURY BUILDING, ST. LOUIS, MO. 


DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 


HOWARD A. BLOSSOM, President. 





HE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
BOSTON 





Incorporated Under the Laws of Massachusetts 





y 


PERCY PARKER, President 
W. BUTLER WOODBRIDGE, 2d Vice-President 


HARLES J HARVEY, F.I. A., Consulting Actuary 
Fellow of the Institute of Actuaries of Great Britain 
and Ireland. Twenty-five years’ experience. 

Author of the Valuation System in general use by the State Insur- 
ance Departments for Industrial Policies. Vide New York State 
Reports of Metropolitan Life Insurance Company for 1882 and 1883— 
Business in force at end of 1883, 50 per cent. greater than at end of 
1882, yet Policy Reserve decreased by $70,000. Reserve at present 
time many millions of dollars less than by system in previous use. 


Telephone, 251 Jersey City. 43 Montgomery St., Jersey City, N. J. 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 
CONSULTING ACTUARY, 
35 Nassau St., NEw YorK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





_ oo C. WRIGHT, 


Successor to ELIZUR WRIGHT, 


CONSULTING ACTUARY. 
Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 
All professional calls will be given prompt, faithful and impartial attention. 
45 Milk Street, Rooms 77 and 87, BOSTON, Mass. 
Western Union Code. Cable Address, ‘‘ Actuary.” 





M!LES M. DAWSON, A. I. A. 


CONSULTING ACTUARY, 


No. 11 Broadway, NEw York. 





R: E. FORSTER, 
° 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 





C. RAFFERTY, 
° CONSULTING ACTUARY. 
The business of old line companies, assessment companies, fraternal 
societies and private individuals respectfully solicited. 


PROMPT WORK. REASONABLE PRICES. 
Room or1, 1524 Chestnut Street, Philadelphia, Pa. 








—- F. BROWN, 
Life Insurance Accountant and Statistician. 
CONSULTING EXPERT. 


ANNUITY BUILDING, 
159 DEVONSHIRE STREET, BOSTON, MASS. 








ORTH BRITISH AND MERCANTILE 


INSURANCE CO. OF LONDON AND EDINBURGH, 
Established 1809. 
OFFICE: 


76 William Street, New York City. 














